LRFB Public Meeting Minutes
January 18, 2024 at 4:30 pm 

Lockett Ranches Fire District Board Meetings are public and held virtually via the Go
To Meeting online meeting platform. Members of the public wishing to attend these meetings can do so using the following meeting credentials: https://meet.goto.com/525579565 
You can also dial in using your phone: United States: +1 (646) 749-3122 Access Code:
525-579-565.

Fire Board Members: 
P	A 
X		John Noll - Chairperson		
X		Jim Schmelzle – member
X		David Weeks – clerk 
	A	Steve Vargas – member
X		Lottie Herkenhoff


1. Member Roll Call / Establish Quorum/ Call Meeting to Order
Minutes were prepared by John Noll (David Weeks was present but had to leave the meeting early. Meeting was called to order @ 4:30 pm.

2. Call to Public 
Jennifer Frank with Hinton Burdick was present to talk to the Board about the FY2023 Financial Report.

3. Review Meeting Minutes 
The regular meeting minutes of December 21, 2023 were reviewed.  David Weeks made a motion to approve the minutes; Jim Schmelzle seconded; motion was approved unanimously.  

4. Old Business
· Fire District website –migration to a new website platform is now live @ firedistrict.lockettranches.com 

5. New Business
· FY2023 Fire District Financial Report – review and approval
Jennifer Frank reviewed the result of the Financial report with Board members. The slides she presented are attached to these minutes.  
Key points: 
· No material modifications are required to the financial statement to be in compliance with GAAP standards;
· The District is in compliance with all State regulations;
· The General Fund’s fund balance increased compared to 2022 by $454 to $22,869 as a result of revenues in excess of expenditures;
· The District’s General Fund Cash Balance decreased from $18203 in 2022 to $17806;
There was a discussion about whether the Fire District’s year end cash balance was enough to cover any unanticipated revenue shortfalls or unbudgeted expenses.  The 5-year trend on General Fund cash at FY end has been downward from$27134 in 2019 to $17806 in June 2023.  This topic will be taken up during the next budget cycle in July 2024.  

· VFIS Insurance policy – changes for FY2024
No material changes were noted in Notice of Policy Conditional Renewal notice form our insurance carrier.  John Noll will follow up with the District’s insurance agent before the renewal period in March to make certain of this. 

6. Open Forum 
David Weeks mentioned the new website is functioning as intended and John Noll was able to post the Agenda and Minutes without difficulty.  Members were encouraged to log in to the website and provide any required feedback to David. 
No other topics were brought up. 

7. Adjournment
Jim Schmelzle motioned to adjourn; Lottie Herkenhoff seconded this; meeting adjourned at 4:47 pm. 

8. Next Meeting The next meeting will be February 15, 2023 via Go To Meeting. 



Slides about the FY 2023 Financial Report presented by Jennifer Frank:
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Government Wide Financial Highlights

*Total net position (equity) was $23,655
at June 30, 2023. pg 5.

*Over time, increases or decreases in net
position are an indicator of whether the
financial health of the District is
Improving or deteriorating.
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Government Wide Financial Highlights

* Net position increased by $1,222 during fiscal
year 2023. pg 6.

 Total Governmental long-term debt was $0 at
June 30, 2023.

 Total Governmental capital assets were $0 at
June 30, 2023.
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Presented January 18, 2024
By HintonBurdick CPAs & Advisors



Lockett Ranches Fire District
Fiscal Year 2023



Review Presentation
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• Independent Accountants’ Review Report (pgs 1 and 2)
• We are not aware of any material modifications that should be 



made to the financial statements in order for them to be in 
accordance with GAAP.



• Report on State Legal Compliance (pg 23)
• The District is in compliance.



Review Reports











•Total net position (equity) was $23,655
at June 30, 2023. pg 5.



•Over time, increases or decreases in net 
position are an indicator of whether the 
financial health of the District is 
improving or deteriorating.



Government Wide Financial Highlights
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• Net position increased by $1,222 during fiscal 
year 2023. pg 6.



• Total Governmental long-term debt was $0 at
June 30, 2023.  



• Total Governmental capital assets were $0 at
June 30, 2023.  



Government Wide Financial Highlights











The General Fund’s fund balance increased by $454 as a result of revenues in excess of 
expenditures. 
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There are no restricted cash balances reported in the General Fund. 
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The General fund is expected to break even over time.  Fluctuations between excess revenues 
and excess expenditures are normal for the General Fund. Fiscal year 2023 resulted in 
revenues in excess of expenditures of $454.



181,865 



180,611 182,943 



223,994 



230,804 



179,359 



183,544 



186,507 



225,584 



230,350 



 160,000
 180,000
 200,000
 220,000
 240,000
 260,000



2019 2020 2021 2022 2023



D
ol



la
rs



Year



LOCKETT RANCHES FIRE DISTRICT
GENERAL FUND



Revenue and Expenditure Trend



Revenues Expenditures











2,506 



(2,933)
(3,564)



(1,590)



454 



 (4,000)



 (3,000)



 (2,000)



 (1,000)



 -



 1,000



 2,000



 3,000



2019 2020 2021 2022 2023



LOCKETT RANCHES FIRE DISTRICT
GENERAL FUND



Net Inclome (Loss) Trend











Thank You!



•Thank you for the opportunity to work with 
the District and thanks to John for assisting 
with this year’s review. 
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• Feel free to contact Jennifer Frank, CPA, CFE, CGFM
• Phone: 888-566-1277 ext. 424 
• Email: jfrank@hintonburdick.com



Questions?
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 Independent Accountants’ Review Report (pgs 1 and 2)

* We are not aware of any material modifications that should be
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